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and put in his power the chief vent for English wool and undyed
cloth. By his control of the mouth of the river he could block
the trade of the Rhine. He seems to have desired to secure for
his subjects the control of the trade of Europe, and to have
taken measures with this object. His control of the new supplies
of gold and silver, at a time when the possession of bullion was
considered the determining factor in trade, as it undoubtedly
was in war, made his power seem almost impregnable Against
this the English could only set their position commanding the
main route between the two principal divisions of his kingdom,
but this factor was sufficient to maintain official peace between
the two countries for thirty years, in spite of depredations and
reprisals that would each one have landed modern nations in
immediate war. But when, in 1580, Philip by forceful annexation
added the claims of Portugal to his own, it was high time for
some one to dispute assumptions that threatened to be world-
wide.

Trade Organization in the Sixteenth and Early Seventeenth
Centuries. But before we follow farther the doings of the
advanced scouts of England's great adventure, it will be well to
sec what the more sober section of the nation was doing. For
the majority of our merchant princes were by no means so ready
to risk either themselves or their country on wild-cat schemes,
even though Drake himself should lead them and return with
millions for himself and his partners. Consistently from first
to last Cecil set his face against this policy of Walsingham,
Drake, and Hawkins, and Elizabeth herself was far too cool and
cautious to venture more than a secret share that might be
repudiated at will. The cautious and wealthy citizens of London
for the most part preferred slow increase along the old lines of
regular and, if possible, monopolist trade. It is wrong, therefore,
to think of the sixteenth century merely as a time ' more con-
veniently spacious ' for ignoring established claims and securing
individual desires. It is true that during this period individual
interest tended to replace social welfare, but the process was
as yet far from complete.